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SUBJECT: FCO APPROACH TO JAPAN ON ECONOMIC AID 

ECO DEPUTY UNDER SECRETARY CORTAZZI HAS INPORMED CHARGE 
THAT DURING HIS VISIT TO JAPAN ON MAY 3, HE TOOK THE 
INITIATIVE WITH THE JAPANESE (DEPUTY MINISTER MIYAZAKI 
IN THE FOREIGN MINISTRY) TO SUGGEST THAT THEY USE SOME 
OP THEIR SURPLUS POR INTERNATIONAL PINANCIAL RESCUE OP- 
ERATIONS, SUGGESTING THE CASES OP ZAMBIA, JAMAICA, PORTU- 
GAL, TURKEY, AND PERU. CORTAZZI SAID THE JAPANESE 
REACTED POSITIVELY WITH REGARD TO ZAMBIA, BUT NOT WITH 
REGARD TO TURKEY, JAMAICA, AND PERU, THE JAPANESE 
COMMENTING THAT THE LATTER TWO ARE MORE THE RESPONSIBIL- 
ITY OP THE US SINCE THEY ARE IN THE "BACK YARD" OP THE 
LATTER. WITH REGARD TO PORTUGAL, THE JAPANESE NOTED 
THAT THE PAILURE OP THE US TO RATIFY THE "SAPETY NET" 

ARRANGEMENTS HAD MADE THE PROBLEM MORE DIPFICULT. HOW- 
EVER, THE JAPANESE UNDERTOOK TO GIVE CONSIDERATION TO 
FINANCING FOR PORTUGAL AND PERU. 
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